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I— TO HAVE AND 10 HOLD 2l ared singelar the s premives vnto the Motossoe st s ivoaun sl sssicns fureved, ‘

Fhe Murtaagor sepreserts ol warrants that sai b Martearor iy s Bef e atone desondad pronmses i for sunple sbhsolute; that
the sbanv descrdand premises are free ard (dear of all Lons o cther encnaliaenoes, that the Mostrazor s Lnfolh emngaiscred to con-
vey of ctcuinbar the same, aned that the Mortgagor will forever detorad the sol prosises ity the Moty oov, ats stovessols abd assigns,
from srad sgainst the Mortgagor amd eveny prrson whomserver bawtelly daonetor to cbann the sene or any part theredd.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. -"".’! the Mosteazor will proouptly pay the priccipal ardd interest on the inedebtedusms evidenoad by sabd promissory pote at the
turees arnd in the maroxr therein providal.

2. That this mortgape will saure the Morteagee for any additicnal sums which nosy be advanced hereafter, at the optlicn of the
Mortgagee, for the payment of Lives, of publinc aseessrients, hazard irourarae premiitas, fepiirs or vther such purposes punuznt to the
provinns of this mortgaze, ond abo for any Jouns or advanes that 1y hereafter be nade Ly the Murteager to the Morlgagor ureler
the authority of Sev. 45-55, 1962 Cole of Liws of South Caroling, ay anctaded, or sinnlar statutes, arn] all suzns so advsrwad shall bear
nterest ut the same rate or rates as that providal in said note unless ctherise agreed pwen by the parties anwed stall Le payable at the
demarnd of the Mortgazee, unless otherwise provided in writing.

3. That Mortgagor will keep the inprovencuts on the mortgagol premises, whether 1w eristing of hereafter to be enated, insured
against Joss by fire, windstorm and other hazards in a swa pot less than the balinoe due hercuzater at any tioee atad in a2 company of
vornpranies soeptable to the Mortgager, and Morgagor decs hereby awign the pulicy or policies of insurstee o the Mortgagee ard
airoes that ol such policies shafl be Leld by the Mortgagee shunld it so require and shall i lude Joss payable tLiuws in fivor of the
Mortesgee, ardd in the event of Joss, Mortzagor will give immediate potice thereof to the Morteagee by regoterel m vl and soul] the
Muitirazor 2t any time fal to Yevp said premnses iroured or f2i to pay the promiums for such insurance, then the Murtgagee may cause
stuch improsenents to be itsured in the pame of the Mortgagor and reinburse itself for the cost of such itesutatar, with interest as
hereinabuve provided.

4. That the Mortgagor will heep all mprosements upon the mortgased premses in good repair, and shoul] Marteazor f2il to do
e !l_.v Mogtzaver nad. st s oplich, enter upon said prendses ard mabe whatever repain are pecossany ared (harge the expenses for such
repairs to the morteage debt ard collet the same under this mortgage. with interest as hereinsbore provided.

5. That the Mortoawer miay at any time require the issuance ard mintename of insrance upon the Ife of any person obl{zated
ureder the irelebteadnims securad herebn in a sum sutficient to pay the mortgage delt. with the Mortgagoe as benefiiary, and if the

i;:t}juiu:m are pot othenwise paid, the Mortgager tnay pay ssid premiums ard any anount so paid shall baveme 2 part of the mortgage
Ccelbt.

6. That Mortoacor darees to pay 2l taves and other public assesanents levied awainst the mortzaced premises on or before the
due elates theneo! arad to edubit the receipts thegefor at the offives of the Morteagee mnmaadiately upon paymert, ard should the Mort-
wezor £33] to puy such taves aral asservients when the same shall 21l due, the Mortracee sy, at its option. pay the same and charge
the amoants so pard to the nortgace debt and collat the sanse under this mortvave, with interest as above provided.

7. That if this neortaee seoures 3 “construction loan™, the Mortoazor azievs that the prizdpal amonnt of the indebtedness hereby
wenred sl be disborse] ta the Mortzazor in perisdic pavinents, as cumstnz lion progihess, in accordance with the terms and condi-

ot o 3 Constiuction Loan Agreenest which is separately exevtted bet is tade a part of this mortgage and incorporated herein by :
relerenge. '
S, Bhat the Mortimezor wall not furthor cminber the pressises alove descnttad, without the prior consent of the Mortgagee, and :

il E the Morte sor s enommiss sk preiniss, the Mortgazoe may. ot its option. dalire the irdebteldness Lereby secured to be
inznediatels Jdue 2] pavable and nay istitute any provedings nacessany o collect said indebtedness.

9 That shont] the Merteagor abenate the mortysmad premises by Contract of Salke. Bond for Title, or Deed of Conveyance, ard
the within rrmrtace indeltodrass is 1t paid in full, the Mortgazor o his Perchaser shall be required to file with the Association an :
apitiation for an assuantion of 1he mortvage indebteldiess, pay the reasenslle cost as seguired Ty the Association for processing the .
astaznption frrnish the Association with 4 copy of the Contract of Sale, Bozad for Title, or Deed of Comveyarxe, ard have the irterest
rate on the boan lulince evisting at the tine of trasafer modificd by irereasmar the intorest rate on the said Joan balince to the mari-
mitim rale per annom pennitted 1o be charzed at that time by applicebds Scath Carolina Liw, or a Joser increase in interest rate as may
b determined 1 the Assovtation. The Asseiation will neaify the Morteacor or his purchiser of the rew interest rate and monthly pay-
tents and wall el him 2 rew passbook. Should the Mertgagor, or his Purchiaser. fail to comply with the provisions of the within
parszraph. the Morteazee, at its option. may declare the indebtedness bureby secired to be immediately due and payable and may
institule amy proceadings mecessary to collect said insfebtodress.
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10. That shoudl the Mortgazor fai to rutke payiments of principal and interest as die on the promissory note and the same ¢hall be
unpaid fur 2 period of thifty €30) divs. or if there should be any Fiilure to comply with ard abide by any by-laws or the charter of
the Martzavev. or any atipolations set oul in this merteage. the Morgager, ot its aptivse may write 1o the Mortgagor at his last known
aldress giving him thirty 130} days i which 1o rectify the said defanlt and should the Mortzagor fail to rectify sakl default within the
wid thirty davs the Mortiravee, may. at its option. ircrease the interest rate on the loan balance for the remaining term of the Joan or
for a Laser torm to the mavimum rate per annum poanitted to be charged ot that time by applicable South Carolina law, or a lesser
ircrease rate as may be detenmived by the Asseeistion. The monthly payinents will be adjasted accordinaly.
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11, That sLonld the Mortzacor fail to meke paanents of privcipal aml itterest s due on the promivsory rote and should any monthly
frotallic it breome past due for a periced in eaciss of 15 days, the Mestrasee pray cellad a “late charge™ not to exceed an amourt

tqual to five {577 ) por centum of any such past due installment in order to tover the eatra evpense incidert to the handling of such
delinuent payments.

12, That the Mortgagor Lereby assizns to the Mortgagee, its sucieswrs asd assizns. all the rents issues. a1d profits accruing from :
the mortared premises relaining the right to collat the same o0 lon as the debt herehy secitred is pot in arrcars of payment. but
should any part of the prircipal inddltediess, or intezest, taves, or fire insurarae premiums, be past due and unpaid. the Mortgagee .
may without rotice or furthor procecdings take over the morteaged premises, if they shall he occupied by a tenant or tenants,
collect said rents and profits and apply the same 1o the indebtedness Lereby securad, without liability to account for anything more
than the rents and prefits actually collected, less the cost of collection and any teaant is anthorized. wpon request by Mortgagee, to
make 31l rental pavments direct to the Mortgazee. sithout lahility to the Morteagor. nntil notifie<d to the contrary by the Mortgagee;
ardd should said premises at the tima of such defanlt be occupied by the Mortzazor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a reveiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
inﬁ tl:cdtost of collction, to the mortzage debt without Lability ta account for anything nore than the rents and profits actually
colleied.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the .-
pote secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equra] 1o the premiums that will pext become due and payable on policies of mortgage guaranty insurance {if applicable}, fire and other
hazard insurance covering the morigazed property. plus taxes. and assessmernts neat due on the mortgaged premises (all as estimated by
the Mortgagzee } Jess all sums already paid therefor. divided by the number of moniths to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to he held by Mortgagee to pay said premiums, tates and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments. or
insurance preminms, the excess may be credited by the Morigagee on sulisequent payments to be made by the Mortgagor: if, however,
said sums shall be insufficior:t to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts newcssary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
heteof, Mortgagee mav, at its option. apply for rencwal of mortgage guaranty or similar jnsurance (if applicable) covering the balance
then remaining due on the mortzage debt. and the Morgagor may. at its option, pay the sinyle premium required for the remaining
vears of the tenn. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgapor shall
repay to Mortzacee such premium payment. with interest. at the rate specified in sakl promissory note, in equal monthly installments

-l over the remaining payment period.
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